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Source: Eastspring Investments (Singapore), as at 31 July 2024. Any securities illustrated are informational only and not an investment recommendation or advice. There is no assurance any security will remain or not remain in the
holdings of the Fund.
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The graphs and securities are included for illustrative purposes only. It should not be considered a recommendation to purchase or

= sell such security. *All P/B relative to universe.
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Source: Eastspring Investments, Bloomberg. Data shows MSCI Japan Large Cap Index, MSCI Japan Mid Cap Index and MSCI Japan Small Cap Index, as at 31 Jan 2025. (RHS) Bloomberg Finance L.P.. Past
performance is not an indication of the future or likely performance. For illustration purposes only. The indices described are unmanaged and not available for direct investment. The information provided
herein are subject to change at the discretion of the investment manager without prior notice. There are limitations to the use of indices as proxies for the past performance in the respective asset

classes/sector. The use of indices as proxies for the ?ast}% f
RRZEBEEBFAAMARRREZ ZEN - FEETR s

REZARRPS -

erformance of any asset class/sector is limited and should not be construed as being indicative of the future or likely performance of the Portfolio.A3Z
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Source: Eastspring Investments, as at 28 February 2025. Left chart: shows range of values between 30 September 2015 until current date mentioned. Right chart: shows range of values between 30 September 2015 until current
date. “Rolling 12 month excess performance” in USD - Excess return of Eastspring Investments - Japan Focused Value Portfolio over MSCI Japan Index (Net). Inception Date: 5 July 2006. With effect from 1 May 2012, the benchmark
returns are on a Net Dividend basis. The two series are chain-linked to derive the longer period benchmark returns. Past performance is not an indication of the future or likely performance. The information shown is derived
from a representative account deemed to approximate the management styles herein. Each investor’s portfolio is individually managed and may vary from the information shown.
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BHRRE 6.5

RIS 42 191

FRHA R th1E 0.80 1.00

EE

PN o 14.6 17.1

RN 218 B IR AN LE 12.6 14.7

AR 218 B TR L TE A = 3.3% 2.5%

REFEL 1.0 1.6

2 EEE# EV/EBITDA 6.8 10.3

Sk & ERMRGE) -2.1% -1.2%

RERR—FEREEGFHEER 1.5% 0.4%
o B AR

RIEIFBBEHEAKLL (Long term debt/capital) 28.2% 24.5%

RERG(THE>50183%7T) 60.7% 99.5%

ch ARG (1B 7T hR 2018 ~5018 3= 7T) 33.1% 0.5%

INELRG (T 1B/ MR 2018 3£ 7T) 5.5%

Sources: Eastspring Investments, 31 January 2025. Past performance is not necessarily indicative of the future or likely performance of funds adopting the same
strategy mentioned above. F12M: forward 12 months. EV/EBITDA: Enterprise Value to Earnings Before Interest Debt and Amortization. EPS: Earnings Per Share.
Benchmark: MSCI Japan Index. The forward-looking statistics are derived from publicly available data from Lipper Investment Management
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Panasonic Holdings Corporation Technology 5.7% 1.6% Resona Holdings, Inc. Financials 3.9% -0.3%
Renesas Electronics Corporation Technology 2.4% 0.5% Daito Trust Construction Co., Ltd. Domestic 3.4% -0.2%
Nissan Motor Co., Ltd. Autos 1.4% 0.4% SUMCO Corporation Technology 3.5% -0.2%
Yamato Holdings Co., Ltd. Domestic 3.2% 0.4% Ricoh Company, Ltd. Technology 2.7% -0.1%
Takeda Pharmaceutical Co. Ltd. Defensive 5.5% 0.3% Asahi Kasei Corporation Global Basics 2.6% -0.1%
Mizuho Financial Group, Inc. Financials 2.8% 0.3% JGC Holdings Corporation Domestic 1.3% -0.1%
Sankyu Inc. Domestic 1.9% 0.2% Stanley Electric Co., Ltd. Autos 2.2% -0.1%
Sompo Holdings,Inc. Financials 2.0% 0.2% Koito Manufacturing Co., Ltd. Autos 2.3% -0.1%
ISnuCr‘nitomo MU ATE R G, Financials 4.2% 0.1% AGCInc. Industrials 3.1% -0.1%
Sundrug Co., Ltd. Domestic 1.0% 0.1% Sumitomo Heavy Industries, Ltd. Industrials 3.0% -0.1%

Source: Eastspring Investments, as at 28 February 2025. Benchmark: MSCI Japan Index. Past performance is not necessarily indicative of the future or likely performance of funds adopting the same strategy
mentioned above. Please note that the securities mentioned are for illustrative purposes only. It should not be considered as a recommendation to purchase or sell such securities. There is no assurance that
any security discussed herein will remain in the portfolio at the time you receive this document or that security sold has not been repurchased. The securities discussed do not represent the entire portfolio and
in the aggregate may represent only a small percentage of the portfolio holdings. The contributors and detractors noted above are ranked largest to smallest in impact on the absolute return of the portfolio.
The information provided herein are subject to change at the discretion of the Investment Manager without prior notice.
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