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* Six investment professionals focused on
sustainable business models

* Dedicated ESG analyst

* Team of sector specialists incentivised

to focus on ESG

* Constructive ESG engagement

with companies

* Extensive support from M&G

Corporate Finance &
Stewardship team

BERIGRE: : M&G ~ MSCI ESG Research

P
-
7L\

SEHFGTF AT -

Better
informed
investment
decisions

NA=kE

Respected
ESG data
providers

it Rk

MSCI ESG support
* Sustainalytics
* ISS Ethix

* ESG integrated
throughout investment
process

* Quarterly ESG oversight
meetings
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Quality

Looking for companies
with economic moats*

ERIR: . M&G

SERIGT AT - WHERRRFEK -

Valuation

Short-term disruptions can lead to
attractive valuations

Sustainable
Business
models

Integrated
Sustainability
Research

Delta

Drives value creation for a
company and its investors

Sustainability
7 headwind or
tailwind
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Stable Growth Bucket

Reversion and compounding

Stock weights 3.0-5.0%"

Opportunities Bucket

More value, less predictability

Stock weights 2.0-3.0%"
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1) We select ‘moated’ companies

Companies with a long-term competfitive advantage to
protect their profitability

2) We wait patiently for disruptions

Investing when short-term investor behaviour has
provided a clear valuation opportunity

3) We stay focused

A concentrated but balanced low-turnover portfolio

ERIR: . M&G

Watch list
100 gquality companies

Companies we would like
to own (when the timing
and price are night)
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