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Estimated Impact (% of 10509 o0
Policies cost (RSbn) GDP) o | -0
Permanent Auxilio Brasil at RS600 52 0.51% piad
Additonal Auxilio Brazil voucher for families with 850 1 0
children with up to 6 years (+RS150 per child) 18 0.18% p'ﬂ
Extension of federal taxes exemptions on fuels 54 0.53% 750 - /
Extension of IPl exemption 20 0.20% 737
1086 wage increase for public workers 25 0.25% 65.0
N . iE Tax income exemption (of up to RS2,500) 17 0.17%
EJ tult QD JJ:':} -jdg__: E Ej’ Judiciary wages increase 2 0.02% 86.0
7Y 1—|_ = B 72 S States debt payment suspension 25 0.25%
1.4% real increase to the minimum wage 6 0.06% B T e e s a e = or oo oo s oS
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December 7, 2022
2023 2024

October 26, 2022

2022 2023 2024

BCB Forecasts

Selic (consensus from Focus survey) 13.75% < 11.75% 1 8.50%
< 525
9.1%

5.0%

13.75% 11.25% 8.00%
& 5.25 5.25 5.25 5.25
J 42% -3.9% 9.4% ER:

3.0% 5.8% 4.8% 2.9%

BRL (stable in PPP terms at pre-meeting levels) 5.25
-3.6% {t
IPCA Inflation, YoY 6.0%
Focus Survey

Regulated prices (BCB's assumption)

Market consensus IPCA 5.9% < 51% O 3.5% 5.9% 4.9% 3.5%

Inflation targets: 3.5% for 2022, 3.25% for 2023 and 3% for 2024 (tolerance band of +/- 1.5 percentage point).
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