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Brazil 4 weeks 2 months 3 months 6 months

Energy 18.3 05 18.3 104

Materials 9.3 21.8 (24.7) (40.4)

Industrials 0.7 8.3 254 15.6

Financials 2.9 13.0 22.7 209

Real kstate NA NA NA NA

Discrefionary 10.8 119 210 (3.8)

Staples 31 106 8.7 241

Int. 1ech. /4 14.0 9.7 354

Healthcare 8.3 9.8 76.8 226

Communications 6.3 122 23.5 109

Utilites 0.8 39 1.7 4.9
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Brazil Russia
MSCl Sector Composition
Energy 168.2 46.6
Mamrials 26.7 1A
Financials 241 218
Sector 12 mo fwd PE
Energy 4.7 4.8
Mahenals 6.5 ]
Firancials 8.3 5.2
12 mo fwd PIE T 56
# 3D from fwg. 1.6 -0.4
PIEN 1.8 1.1
Dividend Yiald B 10
ROE 24 14
FCF Yield 13 L
Net Dabt Ebitda 1.4 02
Beta to EM 1.5 1
ADTV (USE) 2021 avg. T.6 16
Velocity Ratio (%) 2021 avg. 1.4 0.5
Source: J,P, Morgan - 2022/3/07 HEHREY
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Components  Weights (%) 2020 2021 _

14 IPCA headline 100 4.5 101 6 35
BCB core - 2.8 74 6.1 36
b Food and bever: 207 14.1 79 86 5.2
10 Food at home 15 18.2 8.2 9.3 4.7
£ Food outside h 5.7 48 7.2 6.7 6.5
£° Housing 16.1 53 13 25 5.1
6 Home appliancea: 19 6 121 6.3 0.1
Apparel 43 .1 10.3 6.6 3
’ Transport costs 219 1 24 87 0.1
2 Health care 12.4 1.5 3.7 5.1 49
. Personal ex pens 99 1 4.7 29 5.3
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 Edl.lcatiﬂ-n wsts 56 1_1 25 7_3 4_5
— EREShE  — O EEENEHEIPCAICEEE) Communication 5.2 3.4 14 1.8 24
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