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LINK Real Estate Investment Trust 823 HK 4.46

LASALLE LOGIPORT REIT 3466 JP 3.39 =P
EMBASSY OFFICE PARKS REIT EMBASSY IS 3.1 ENE
CHARTER HALL RETAIL REIT CQR AU 3.05 B
GROWTHPOINT PROPERTIES GOZ AU 2.61 B
CHARTER HALL LONG WALE REIT CLW AU 2.48 B
CHINA RESOURCES LAND LTD 1109 HK 2.45 aE
FORTUNE REIT 778 HK 2.36 aE
MIRVAC MGR AU 2.34 B
COUNTRY GARDEN SERVICES 6098 HK 2.14 aE

JIJIEES 28.38
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Source: TifE, as at 19 Nov 2021. *Photo credit: (1) Straits Times, 3 Nov 2021, (2) Evergrande photo; SCMP 24 Sept BTREY
2021 (3) ESR company website. eastsprmg>
RERMERRIAGEA - TS S 2 BE - AR - BERESCN UEARR 2 GBI - investments

HEERUKMEA } w‘_



o B £ 3 B i E 1T SRRV BUR
REN—FOEBE - 2022FBEWEREBE

Source: #ifEE, BCA China Property Report, 28 October 2021
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MEEMABREITsE/), THEEREITSIEM...

ERIRR: ¥R E, Bloomberg, data as of 12 Nov2021 and 31 March 2020. Please note that there are limitations to

the use of such indices (index) as proxies (a proxy) for the past performance in the respective asset classes/sector. eaﬁ?*ﬁﬁé)
The historical performance or forecast presented in this slide is not indicative of and should not be construed as being mvestments

indicative of or otherwise used as a proxy for the future or likely performance of the Fund. =msuzmna T/
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GDS Data Centers Nomura Real Estate Master

CIFI Holdings Development
(China) Fund (Japan)

(China)

*Built The World's First Largest Slh‘d 13:,..w

Site Solar Project

Charter Hall Retail Units ESR REIT Distribution Centers Greenko Solar

(Australia) (Singapore) (India)
BERAGR M IR E, as at 31 Nov 2021.
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Asia REITs (LHS) = = 10Y UST (RHS) AsiaREITs (LHS) = = 10Y UST (RHS)
January 2012 - December 2013 July 2016 - November 2018
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NI VA .
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Asia REITs (LHS) = = 10Y UST (RHS) Asia REITs (LHS) = = 10Y UST (RHS)
BRI #oo1% E, Bloomberg, 1 January 2004 to 31 March 2021. Asia REITs represented by the Bloomberg Asia REIT
Index USD. “10Y UST” is the 10 Year US Treasury Yield. LHS shows cumulative return rebased to 100. RHS shows the eaﬁiyﬁﬁa’
US 10 Year Treasury yield. Periods in boxes represent periods of US 10 Year Treasury yields rising more than 100 basis mvestments

points (bps).
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REITS EAESEIER=

REIT i BRI (%) SR MR SERIE (%)
Hong Kong N 5
el I -
word N - cword | -+
sepen | -
Sgepore I -
Continental Europe [N 2
United States _ 2.3
United kingor: I -
0 1 2 3 4 5 6 0 1 2 3 4 5

EREGR#T0I%E, Bloomberg, data as of 31 October 2021. LHS Chart - Singapore = FTSE Straits Times REIT Index; Hong Kong =

Hang Seng REIT Index; Australia = S&P ASX 200 A-REIT Index; Japan = TSE REIT Index; US = BB REIT Index; Continental Europe #&#&# >>

= FTSE/EPRA Developed Europe Index; UK = FTSE/EPRA NAREIT UK Index; Global = FTSE/EPRA NAREIT Global IndexRHS Ch&fStSPing™
- World = MSCI World Real Estate Net Total Return USD Index. Europe = MSCI Europe Real Estate Index. AC World = MSCIACWI___  _-

Index. Asia ex Japan = MSCI AC Asia ex Japan Real Estate Index. United States = S&P 500 Real Estate Index. o
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¢ 10-year average —=3 10-year high-low range ¢ Latest, with multiple
above/below
P/B Forward P/E
MSCI AC Asia Pacific ex Japan Real Estate Index 0.82 10.13
IMSCI Europe Real Estate Index 0.95 19.95
|MSCI US Real Estate Index 4.05 45,55
ERARE IR E, IBES Estimates, Refinitiv Datastream, as at 31 Octeber 2021. Ratios for MSCl indices:
Bloomberg, 31 March 2021. P/E = Price to Earnings; P/B = Price to Book. eaﬁiﬁiﬁa’
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ERZKIR: World Bank. 2018 numbers. https://www.straitstimes.com/opinion/south-east-asia-is-getting-smart-with-urbanisation eastsﬁ:_¢gét?11ents
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European Union North America Asia Oceania Latin America & Africa

Caribbean
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1.9
2.0 - L7
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2007 2008 2009 2010 2011 2012 2013 2014 2015
® Global mAsia
ERIZR: Top chart — United Nations, Department of Economic and Social Affairs, Population Division (2017). World Population Prospects: The T
2017 Revision, custom data acquired via website. CAGR = Compound Annual Growth Rate. eastsmmé,
Bottom chart — International Labour Organization, Dec 2016. nvestments
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Source: Eastspring Investments (Singapore) Limited, *Refinitiv data as at 29 October 2021. ~ Source: Asia ex Japan = BTREY
MSCI AC Asia ex Japan Real Estate Index. Europe = MSCI Europe Real Estate Index. United States = S&P 500 Real eastsprmg’
Estate Index. 29 October 2021. * JPMorgan, Bloomberg, 29 October 2021. PE = Price to Earnings ratio investments
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