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M&G (Lux) Investment Funds 1 mandg.com
16, boulevard Royal T +35226 7054
L-2449 Luxembourg

Grand Duchy of Luxembourg |nvestment8

21 May 2024

Dear Shareholder

Changes to the Prospectus and Investment Policies for the sub-funds (the “Funds”)
of M&G (Lux) Investment Funds 1 (the “Company”)

Defined terms used in this letter have the same meaning as in the Prospectus, unless otherwise defined
hereafter.

| am writing to inform you that the following changes will be effective from 21 May 2024:

l. Amendments to all the Funds’ Investment Policies
These are being made in order to better reflect current regulatory expectations in Luxembourg.

Il. Change to the Prospectus relating to Shareholder notifications

1. Amendments to all the Funds’ Investment Policies
The Funds’ Investment Objectives and Investment Approaches will remain unchanged. The amendments
described in this section will have no impact on the Funds’ investment universes as they solely seek to
enhance transparency for Shareholders by providing a more detailed description of what each Fund can
invest in. The changes will not result in any immediate changes to the Funds’ portfolios, and we do not
expect any material change to their liquidity and risk profiles. You do not need to take any action as a
result of this letter.

Background

UCITS may only invest in eligible assets as defined in the Luxembourg law of 17 December 2010 relating to
undertakings for collective investment (the “UCITS Law”). Then their Investment Policies set out in more
detail which eligible assets they expect to invest in, in pursuit of their Investment Objectives.

Funds may however have good reasons to hold other assets from time to time. For example, a European
equity fund might find itself holding a US equity as a result of a merger or acquisition, or a fixed income
fund might receive an equity as part of one of its bond holdings restructuring. Having the time to sell these
investments to try to achieve the best possible return is, in our opinion, part of active fund management.

continued
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In order to allow for this, and in line with past common market practice, each Fund’s Investment Policy
includes a general “sweeper provision” (the “Provision”) which allows them to hold a broader range of
eligible assets than that expressly described in the main part of the Investment Policy.

The Provision will be amended to specify the types of assets that may be held by the Funds, in compliance
with Luxembourg regulatory requirements. The Provision will set out that the Funds may, as part of their
respective Investment Policies:

e invest in Undertakings for Collective Investment in Transferrable Securities (“UCITS”) and other
Undertaking for Collective Investment (“UCls”) considered to be consistent with their respective
Investment Policies;

e invest in cash and near cash (as defined in the Prospectus);

e receive certain assets as a consequence of corporate actions (such as mergers and acquisitions and
restructures) that are not consistent with their respective investment policies; each Fund will
generally dispose of such assets to the extent possible but may continue to hold up to 10% of its
Net Asset Value in such assets where the Investment Manager considers this to be in the best

interest of investors.

As the changes specify what assets each Fund is permitted to invest in, this amendment also causes us to
make certain consequential clarifications to other parts of some of the Funds’ Investment Policies. Details
of the changes can be found below.

Finally, in addition to the above, we have made some changes to improve the consistency of language used
in the Investment Policies and make it easier for investors to compare the Funds. As a result the above
change applies to all Funds in the Company.

In addition to better consistency and comparability, the changes are also intended to clarify which assets
may be included in the investment universe of each Fund and, where relevant, clarify the precise
percentages of cash and near cash investments.

The amended Investment Policies of the Funds, highlighting the changes, can be found in the Appendix of
this notice.

1. Equity and multi asset Funds
These Funds can, as well as investing in equities (such as company shares), invest in other instruments
which allow the acquisition of shares. These include share rights, warrants and convertible bonds, which
are all covered by the Provision in the Investment Policies. To make this clearer and provide consistency
across all the Funds, the Investment Policies will be updated to either clarify that the Funds may invest in
equity-related instruments or, where relevant, replace the references to “equity-related securities” with
“equity-related instruments”.

continued overleaf
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Investments

2. All Funds
All Funds can invest in cash and near cash for liquidity purposes, but also in pursuit of their respective
Investment Objectives. The Investment Policies of all Funds will therefore be updated to clarify that they
can invest in cash and near cash (with the relevant investment limit), in accordance with each Fund's
Investment Policy.

1. Change to the Prospectus relating to Shareholder notifications
The prospectus will be updated to clarify that any relevant notifications or other communications related to
the Funds and the Company may be published on M&G’s website www.mandg.com (unless otherwise
required), in addition to the communications mailed to impacted Shareholders.

Legal and administration costs associated with the changes
All legal and administration costs associated with the changes will be borne by M&G.

Making changes to your investment
You may sell your investment, or switch it to another Fund of the Company, free of charge, at any point
subject to our terms and conditions.

For more information

If you are in any doubt as to the contents of this letter or require further information, please do not
hesitate to contact your usual M&G contact or, for operational queries, our Customer Services team by
email at csmandg@caceis.com or by telephone on +352 2605 9944. We are open from 09:00 to 18:00 CET
Monday to Friday. For security and to improve the quality of our service we may record and monitor
telephone calls.

Please be aware that we are not in a position to give you investment advice. If you are uncertain as to how
the changes may affect you, you should consult a financial adviser.

Yours faithfully

Lur?

Laurence Mumford
Chair, M&G (Lux) Investment Funds 1

Enc. Appendix: Comparison of current and updated Investment Policies for the Funds

SEP 20 / 492501



Appendix: Comparison of current and updated Investment Policies for the Funds

Changes of the Funds’ Investment Policies have been highlighted in bold.

The Funds’ Key Information Documents (or Key Investor Information Documents (KIIDs) for UK investors)
will be updated accordingly.
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Equity Funds

M&G (Lux) Asian Fund

The Fund invests at least 80% of its Net Asset Value in the equity securities and equity-related instruments
of companies that are domiciled in, or conducting the major part of their economic activity in, the Asia
Pacific region (excluding Japan).

The Fund may invest in China A-Shares via the Shanghai-Hong Kong Stock Connect and the Shenzhen-Hong
Kong Stock Connect or via the QFl status granted to the Investment Manager.

The Fund may invest up to 5% of its Net Asset Value in equity securities and equity-related instruments
seeurities of SPACs.

The Fund invests in securities that meet the ESG Criteria, applying an Exclusionary Approach and Positive
ESG Tilt as described in the precontractual annex to this Fund Supplement.

In addition to the above, the Fund may also invest in UCITS and other UCls, considered to be consistent
with its investment policy. The Fund may invest in cash (meaning deposits permitted by article 41(1) of
the 2010 Law) and near cash. Investments in cash and near cash shall not exceed 20% of the Net Asset
Value of the Fund unless otherwise permitted by this investment policy.

The Fund may receive certain assets as a consequence of corporate actions such as mergers and
acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
dispose of such assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in
such assets where the Investment Manager considers this to be in the best interest of investors.

The Fund may use derivative instruments for the purposes of hedging and efficient portfolio management.

M&G (Lux) Better Health Solutions Fund

The Fund invests at least 80% of its Net Asset Value in the equity securities and equity related instruments
of companies across any sector and market capitalisation that are domiciled, incorporated or listed in any
developed market. The Fund has a concentrated portfolio of usually fewer than 40 companies.

The Fund may also invest in the equity securities and equity related instruments of companies that are

domiciled, incorporated or listed in emerging markets, including investments in China A-Shares via the
Shanghai-Hong Kong Stock Connect and the Shenzhen-Hong Kong Stock Connect up to 20% of its Net Asset
Value.

The Fund invests in securities that meet the ESG Criteria, applying an Exclusionary Approach, in addition to
its sustainable investment strategy used in pursuit of the sustainable investment objective, as described in
the precontractual annex to this Fund Supplement.

In addition to the above, the Fund may also invest in UCITS and other UCls, considered to be consistent

with its investment policy. The Fund may invest in cash (meaning deposits permitted by article 41(1) of
the 2010 Law) and near cash. Investments in cash and near cash shall not exceed 20% of the Net Asset
Value of the Fund unless otherwise permitted by this investment policy.



The Fund may receive certain assets as a consequence of corporate actions such as mergers and
acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
dispose of such assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in
such assets where the Investment Manager considers this to be in the best interest of investors.

The Fund may use derivatives for efficient portfolio management and hedging.

M&G (Lux) Climate Solutions Fund

The Fund invests at least 80% of its Net Asset Value in the equity securities and equity related instruments
of companies across any sector and market capitalisation that are domiciled, incorporated or listed in any
developed market. The Fund has a concentrated portfolio and usually holds fewer than 40 stocks.

The Fund invests in securities that meet the ESG Criteria, applying an Exclusionary Approach, in addition to
its sustainable investment strategy used in pursuit of the sustainable investment objective, as described in
the precontractual annex to this Fund Supplement.

The Fund may also invest in the equity securities and equity related instruments of companies that are
domiciled, incorporated or listed in emerging markets, including investments in China A-Shares via the
Shanghai-Hong Kong Stock Connect and the Shenzhen-Hong Kong Stock Connect up to 20% of its Net Asset
Value. Such equity securities and equity related instruments are also subject to the impact assessment
methodology and exclusions above.

In addition to the above, the Fund may also invest in UCITS and other UCls, considered to be consistent
with its investment policy. The Fund may invest in cash (meaning deposits permitted by article 41(1) of
the 2010 Law) and near cash. Investments in cash and near cash shall not exceed 20% of the Net Asset
Value of the Fund unless otherwise permitted by this investment policy.

The Fund may receive certain assets as a consequence of corporate actions such as mergers and

acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
dispose of such assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in
such assets where the Investment Manager considers this to be in the best interest of investors.

The Fund may use derivatives for efficient portfolio management and hedging.

M&G (Lux) Diversity and Inclusion Fund

At least 80% of the Fund’s Net Asset Value is invested in the equity securities and equity related
instruments of Diversity Companies and Inclusion Companies (as defined in the precontractual annex to
this Fund Supplement) across any sector and market capitalisation that are domiciled, incorporated or
listed in any country, including emerging markets. The Fund has a concentrated portfolio of usually fewer
than 40 companies.

The Fund Invests in assets that meet its ESG Criteria, applying an Exclusionary Approach, in addition to its
sustainable investment strategy used in pursuit of the sustainable investment objective, as described in the
precontractual annex to this Fund Supplement.



In addition to the above, the Fund may also invest in UCITS and other UCls, considered to be consistent

with its investment policy. The Fund may invest in cash (meaning deposits permitted by article 41(1) of
the 2010 Law) and near cash. Investments in cash and near cash shall not exceed 20% of the Net Asset
Value of the Fund unless otherwise permitted by this investment policy.

The Fund may receive certain assets as a consequence of corporate actions such as mergers and
acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
dispose of such assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in
such assets where the Investment Manager considers this to be in the best interest of investors.
Derivatives may be used for efficient portfolio management and hedging.

M&G (Lux) European Strategic Value Fund

The Fund invests at least 80% of its Net Asset Value in the equity securities and equity-related instruments
of companies across any sector and market capitalisation that are domiciled in, or conducting the major
part of their economic activity in Europe.

The Fund invests in securities that meet the ESG Criteria, applying an Exclusionary Approach and Positive
ESG Tilt as described in the precontractual annex to this Fund Supplement.

In addition to the above, the Fund may also invest in UCITS and other UCls, considered to be consistent
with its investment policy. The Fund may invest in cash (meaning deposits permitted by article 41(1) of
the 2010 Law) and near cash. Investments in cash and near cash shall not exceed 20% of the Net Asset
Value of the Fund unless otherwise permitted by this investment policy.

The Fund may receive certain assets as a consequence of corporate actions such as mergers and
acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
dispose of such assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in
such assets where the Investment Manager considers this to be in the best interest of investors.

The Fund may use derivative instruments for the purposes of hedging and efficient portfolio management.

M&G (Lux) Global Artificial Intelligence Fund

The Fund invests at least 80% of its Net Asset Value in the equity securities and equity related instruments
of companies (including closed-ended real estate investment trusts, which may represent up to 20% of the
Net Asset Value of the Fund), across any sector and market capitalisation that are domiciled, incorporated,
or listed in any country, including Emerging Markets.

The Fund invests in securities that meet the ESG Criteria, applying an Exclusionary Approach and Positive

ESG Tilt as described in the precontractual annex to this Fund Supplement.




In addition to the above, the Fund may also invest in UCITS and other UCls, considered to be consistent
with its investment policy. The Fund may invest in cash (meaning deposits permitted by article 41(1) of
the 2010 Law) and near cash. Investments in cash and near cash shall not exceed 20% of the Net Asset
Value of the Fund unless otherwise permitted by this investment policy.

The Fund may receive certain assets as a consequence of corporate actions such as mergers and
acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
dispose of such assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in
such assets where the Investment Manager considers this to be in the best interest of investors.

The Fund may invest in China A-Shares via the Shanghai-Hong Kong Stock Connect and the Shenzhen-Hong
Kong Stock Connect or via the QFI status granted to the Investment Manager.

The Fund may invest up to 5% of its Net Asset Value in equity securities and equity-related seeurities
instruments of SPACs.

Derivatives may be used for Efficient Portfolio Management and hedging.

M&G (Lux) Global Dividend Fund

The Fund invests at least 80% of its Net Asset Value in the equity securities and equity-related instruments
of companies across any sector and market capitalisation that are domiciled in any country, including
emerging markets. The Fund usually holds fewer than 50 stocks.

The Fund may invest in China A-Shares via the Shanghai-Hong Kong Stock Connect and the Shenzhen-Hong
Kong Stock Connect.

The Fund invests in securities that meet the ESG Criteria, applying an Exclusionary Approach and Positive

ESG Tilt as described in the precontractual annex to this Fund Supplement.

In addition to the above, the Fund may also invest in UCITS and other UCls, considered to be consistent
with its investment policy. The Fund may invest in cash (meaning deposits permitted by article 41(1) of
the 2010 Law) and near cash. Investments in cash and near cash shall not exceed 20% of the Net Asset
Value of the Fund unless otherwise permitted by this investment policy.

The Fund may receive certain assets as a consequence of corporate actions such as mergers and
acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
dispose of such assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in
such assets where the Investment Manager considers this to be in the best interest of investors.

The Fund may use derivative instruments for the purposes of hedging and efficient portfolio management.

M&G (Lux) Global Emerging Markets Fund

The Fund invests at least 80% of its Net Asset Value in the equity securities, equity-related instruments and
convertible bonds of companies domiciled in, or conducting the major part of their economic activity in,
emerging markets. The Fund may hold up to 10% of its Net Asset Value in convertible bonds.

The Fund may invest in China A-Shares via the Shanghai-Hong Kong Stock Connect and the Shenzhen-Hong
Kong Stock Connect.



The Fund invests in securities that meet the ESG Criteria, applying an Exclusionary Approach and Positive

ESG Tilt as described in the precontractual annex to this Fund Supplement.

In addition to the above, the Fund may also invest in UCITS and other UCls, considered to be consistent
with its investment policy. The Fund may invest in cash (meaning deposits permitted by article 41(1) of
the 2010 Law) and near cash. Investments in cash and near cash shall not exceed 20% of the Net Asset
Value of the Fund unless otherwise permitted by this investment policy.

The Fund may receive certain assets as a consequence of corporate actions such as mergers and
acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
dispose of such assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in
such assets where the Investment Manager considers this to be in the best interest of investors.

The Fund may use derivative instruments for the purposes of hedging and efficient portfolio management.

M&G (Lux) Global Listed Infrastructure Fund

The Fund invests at least 80% of its Net Asset Value in eligible publicly-listed equity securities, equity-
related instruments and convertible bonds issued by infrastructure companies, investment trusts and
closed-ended real estate investment trusts ("REITs") across any market capitalisation that are domiciled in
any country, including emerging markets.

The minimum 80% allocation may include ordinary shares, preference shares and convertible bonds (the
Fund may hold up to a maximum of 20% of its Net Asset value in Convertible Bonds). Infrastructure
companies include those involved in the following business activities: utilities, energy, transport, health,
education, security, communications and transactions. The Fund is expected to exhibit lower volatility and
offer a higher dividend yield than the global equities market which is consistent with the characteristics of
infrastructure securities. The Fund usually holds fewer than 50 stocks.

The Fund invests in securities that meet the ESG Criteria, applying an Exclusionary Approach and SDG-
aligned investing as described in the precontractual annex to this Fund Supplement.

The Fund may invest in China A-Shares via the Shanghai-Hong Kong Stock Connect and the Shenzhen-Hong

Kong Stock Connect.

In addition to the above, the Fund may also invest in UCITS and other UCls, considered to be consistent
with its investment policy. The Fund may invest in cash (meaning deposits permitted by article 41(1) of
the 2010 Law) and near cash. Investments in cash and near cash shall not exceed 20% of the Net Asset
Value of the Fund unless otherwise permitted by this investment policy.

The Fund may receive certain assets as a consequence of corporate actions such as mergers and
acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
dispose of such assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in
such assets where the Investment Manager considers this to be in the best interest of investors.

The Fund may use derivative instruments for the purposes of hedging and efficient portfolio management.
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M&G (Lux) Global Maxima Fund

The Fund invests at least 80% of its Net Asset Value in the equity securities and equity-related instruments
of companies across any sector and market capitalisation that are domiciled in any country, including
emerging markets.

The Fund may invest in China A-Shares via the Shanghai-Hong Kong Stock Connect and the Shenzhen-Hong
Kong Stock Connect or via the QFI status granted to the Investment Manager.

In addition to the above, the Fund may also invest in UCITS and other UCls, considered to be consistent
with its investment policy. The Fund may invest in cash (meaning deposits permitted by article 41(1) of
the 2010 Law) and near cash. Investments in cash and near cash shall not exceed 20% of the Net Asset
Value of the Fund unless otherwise permitted by this investment policy.

The Fund may receive certain assets as a consequence of corporate actions such as mergers and
acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
dispose of such assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in
such assets where the Investment Manager considers this to be in the best interest of investors.
Derivatives may be used for efficient portfolio management and hedging.

M&G (Lux) Global Sustain Paris Aligned Fund

The Fund invests at least 80% of its Net Asset Value in the equity securities and equity-related instruments
of sustainable companies across any sector and market capitalisation that are domiciled in any country,
including emerging markets. The Fund has a concentrated portfolio of usually fewer than 40 companies.
The Fund invests in securities that meet the ESG Criteria, applying an Exclusionary Approach and Positive
ESG Outcome, in addition to its sustainable investment strategy used in pursuit of the sustainable
investment objective, as described in the precontractual annex to this Fund Supplement.

In addition to the above, the Fund may also invest in UCITS and other UCls, considered to be consistent
with its investment policy. The Fund may invest in cash (meaning deposits permitted by article 41(1) of

the 2010 Law) and near cash. Investments in cash and near cash shall not exceed 20% of the Net Asset
Value of the Fund unless otherwise permitted by this investment policy.

The Fund may receive certain assets as a consequence of corporate actions such as mergers and
acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
dispose of such assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in
such assets where the Investment Manager considers this to be in the best interest of investors.

The Fund may use derivatives for efficient portfolio management and hedging.
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M&G (Lux) Global Themes Fund

The Fund invests at least 80% of its Net Asset Value in the equity securities and equity related instruments
of companies across any sector and market capitalisation that are domiciled in any country, including
emerging markets.

The Fund invests in securities that meet the ESG Criteria, applying an Exclusionary Approach and Positive
ESG Tilt as described in the precontractual annex to this Fund Supplement.

In addition to the above, the Fund may also invest in UCITS and other UCls, considered to be consistent

with its investment policy. The Fund may invest in cash (meaning deposits permitted by article 41(1) of
the 2010 Law) and near cash. Investments in cash and near cash shall not exceed 20% of the Net Asset
Value of the Fund unless otherwise permitted by this investment policy.

The Fund may receive certain assets as a consequence of corporate actions such as mergers and
acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
dispose of such assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in
such assets where the Investment Manager considers this to be in the best interest of investors.

The Fund may invest in China A-Shares via the Shanghai-Hong Kong Stock Connect and the Shenzhen-Hong
Kong Stock Connect.

Derivatives may be used for Efficient Portfolio Management and hedging.

M&G (Lux) Japan Fund

The Fund invests at least 80% of its Net Asset Value in the equity securities and equity-related instruments
of companies that are domiciled in, or conducting the major part of their economic activity in, Japan. The
Fund usually holds fewer than 50 stocks.

The Investment Manager believes that market mispricings can and often do occur because psychological
factors (i.e. behavioural biases) may prevent investors from always assessing investments rationally. As a
result, market prices do not always reflect fundamental values.

The Investment Manager believes that it is possible to profit systematically from such behavioural biases
that are prevalent in the Japanese equity market.

The Fund invests in securities that meet the ESG Criteria, applying an Exclusionary Approach and Positive
ESG Tilt as described in the precontractual annex to this Fund Supplement.

In addition to the above, the Fund may also invest in UCITS and other UCls, considered to be consistent
with its investment policy. The Fund may invest in cash (meaning deposits permitted by article 41(1) of
the 2010 Law) and near cash. Investments in cash and near cash shall not exceed 20% of the Net Asset
Value of the Fund unless otherwise permitted by this investment policy.

The Fund may receive certain assets as a consequence of corporate actions such as mergers and
acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
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dispose of such assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in
such assets where the Investment Manager considers this to be in the best interest of investors.
The Fund may use derivative instruments for the purposes of hedging and efficient portfolio management.

M&G (Lux) Japan Smaller Companies Fund

The Fund invests at least 80% of its Net Asset Value in equity securities and equity-related instruments of
smaller companies that are incorporated, domiciled, or do most of their business in Japan.

Smaller companies are defined as the bottom half in terms of total market capitalisation of all publicly
listed companies in Japan.

The Fund usually holds a concentrated portfolio of fewer than 50 companies.

The Fund invests in securities that meet the ESG Criteria, applying an Exclusionary Approach and Positive
ESG Tilt as described in the precontractual annex to this Fund Supplement.

In addition to the above, the Fund may also invest in UCITS and other UCls, considered to be consistent
with its investment policy. The Fund may invest in cash (meaning deposits permitted by article 41(1) of
the 2010 Law) and near cash. Investments in cash and near cash shall not exceed 20% of the Net Asset
Value of the Fund unless otherwise permitted by this investment policy.

The Fund may receive certain assets as a consequence of corporate actions such as mergers and
acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
dispose of such assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in
such assets where the Investment Manager considers this to be in the best interest of investors.
Derivatives may be used for efficient portfolio management and hedging.

M&G (Lux) North American Dividend fund

The Fund invests at least 80% of its Net Asset Value in the equity securities and equity-related instruments
of companies across any sector and market capitalisation that are domiciled in, or conducting the major
part of their economic activity in, the US and Canada. The Fund usually holds fewer than 50 stocks.

The Fund invests in securities that meet the ESG Criteria, applying an Exclusionary Approach and Positive
ESG Tilt as described in the precontractual annex to this Fund Supplement.

In addition to the above, the Fund may also invest in UCITS and other UCls, considered to be consistent
with its investment policy. The Fund may invest in cash (meaning deposits permitted by article 41(1) of
the 2010 Law) and near cash. Investments in cash and near cash shall not exceed 20% of the Net Asset
Value of the Fund unless otherwise permitted by this investment policy.

The Fund may receive certain assets as a consequence of corporate actions such as mergers and
acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
dispose of such assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in
such assets where the Investment Manager considers this to be in the best interest of investors.

The Fund may use derivative instruments for the purposes of hedging and efficient portfolio management.
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M&G (Lux) North American Value fund

The Fund invests at least 80% of its Net Asset Value in the equity securities and equity-related instruments
of companies across any sector and market capitalisation that are domiciled in, or conducting the major
part of their economic activity in, the US and Canada.

The Fund invests in securities that meet the ESG Criteria, applying an Exclusionary Approach and Positive
ESG Tilt as described in the precontractual annex to this Fund Supplement.

In addition to the above, the Fund may also invest in UCITS and other UCls, considered to be consistent
with its investment policy. The Fund may invest in cash (meaning deposits permitted by article 41(1) of
the 2010 Law) and near cash. Investments in cash and near cash shall not exceed 20% of the Net Asset
Value of the Fund unless otherwise permitted by this investment policy.

The Fund may receive certain assets as a consequence of corporate actions such as mergers and
acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
dispose of such assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in
such assets where the Investment Manager considers this to be in the best interest of investors.

The Fund may use derivative instruments for the purposes of hedging and efficient portfolio management.

M&G (Lux) Pan European Sustain Paris Aligned Fund

The Fund invests at least 80% of its Net Asset Value in the equity securities and equity-related instruments
of sustainable companies across any sectors and market capitalisations that are domiciled in, or conducting
the major part of their economic activity in, Europe. The Fund has a concentrated portfolio of usually fewer
than 35 companies.

The Fund invests in securities that meet the ESG Criteria, applying an Exclusionary Approach and Positive
ESG Outcome, in addition to its sustainable investment strategy used in pursuit of the sustainable

investment objective, as described in the precontractual annex to this Fund Supplement.

In addition to the above, the Fund may also invest in UCITS and other UCls, considered to be consistent
with its investment policy. The Fund may invest in cash (meaning deposits permitted by article 41(1) of
the 2010 Law) and near cash. Investments in cash and near cash shall not exceed 20% of the Net Asset
Value of the Fund unless otherwise permitted by this investment policy.

The Fund may receive certain assets as a consequence of corporate actions such as mergers and
acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
dispose of such assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in
such assets where the Investment Manager considers this to be in the best interest of investors.

The Fund may use derivatives for efficient portfolio management and hedging.

M&G (Lux) Positive Impact Fund
The Fund invests at least 80% of its Net Asset Value in the equity securities and equity-related instruments
of companies across any sector and market capitalisation that are domiciled in any country, including
emerging markets. The Fund has a concentrated portfolio and usually holds fewer than 40 stocks.
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The Fund invests in securities that meet the ESG Criteria, applying an exclusionary approach, in addition to
its sustainable investment strategy used in pursuit of the sustainable investment objective, as described in
the precontractual annex to this Fund Supplement.

The Fund may invest in China A-Shares via the Shanghai-Hong Kong Stock Connect and the Shenzhen-Hong
Kong Stock Connect.

In addition to the above, the Fund may also invest in UCITS and other UCls, considered to be consistent
with its investment policy. The Fund may invest in cash (meaning deposits permitted by article 41(1) of
the 2010 Law) and near cash. Investments in cash and near cash shall not exceed 20% of the Net Asset
Value of the Fund unless otherwise permitted by this investment policy.

The Fund may receive certain assets as a consequence of corporate actions such as mergers and
acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
dispose of such assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in
such assets where the Investment Manager considers this to be in the best interest of investors.
Derivatives may be used for efficient portfolio management and hedging.

M&G (Lux) TAP Global Listed Infrastructure Fund

The Fund invests at least 80% of its Net Asset Value in eligible publicly-listed equity securities, equity-
related instruments and convertible bonds issued by infrastructure companies, investment trusts and
closed-ended real estate investment trusts ("REITs", which may represent up to 30% of the Net Asset Value
of the Fund) across any market capitalisation that are domiciled in any country, including emerging markets
(for the avoidance of doubt, investments in emerging markets may represent up to 20% of the Net Asset
Value of the Fund).

The minimum 80% allocation may include ordinary shares, preference shares and convertible bonds (the

Fund may hold up to a maximum of 20% of its Net Asset value in convertible bonds). Infrastructure
companies include those involved in the following business activities: utilities, energy, transport, health,
education, security, communications and transactions. The Fund is expected to exhibit lower volatility and
offer a higher dividend yield than the global equities market which is consistent with the characteristics of
infrastructure securities. The Fund usually holds fewer than 50 stocks.

The Fund invests in securities that meet the ESG Criteria, applying an Exclusionary Approach (including the
exclusions adopted in consideration of the Transition Acceleration Policy, also referred to as “TAP”, as
described in the ESG Criteria) and SDG-aligned investing, as described in the precontractual annex to this
Fund Supplement. The TAP includes norms based and sector based exclusions based on environmental and
social characteristics and accordingly the Fund Exclusion Types determined in consideration of the TAP also
include such norms and sector based restrictions.

The Fund may invest in China A-Shares via the Shanghai-Hong Kong Stock Connect and the Shenzhen-Hong

Kong Stock Connect.

In addition to the above, the Fund may also invest in UCITS and other UCls, considered to be consistent
with its investment policy. The Fund may invest in cash (meaning deposits permitted by article 41(1) of
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the 2010 Law) and near cash. Investments in cash and near cash shall not exceed 20% of the Net Asset
Value of the Fund unless otherwise permitted by this investment policy.

The Fund may receive certain assets as a consequence of corporate actions such as mergers and
acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
dispose of such assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in
such assets where the Investment Manager considers this to be in the best interest of investors.

The Fund may use derivative instruments for the purposes of hedging and efficient portfolio management.

Convertibles Funds

M&G (Lux) Global Convertibles Fund

The Fund invests at least 70% of its Net Asset Value in convertible securities denominated in any currency.
Issuers of these securities may be located in any country, including emerging markets. Exposure to these
securities may be achieved, either directly or indirectly, through various combinations of corporate bonds,
equities and derivatives.

The Fund invests in securities that meet the ESG Criteria, applying an Exclusionary Approach and Positive
ESG Tilt as described in the precontractual annex to this Fund Supplement.

The Fund may also hold up to a maximum of 20% of its Net Asset Value in contingent convertible debt
securities.

Derivative instruments can be used to meet the Fund’s investment objective, for efficient portfolio
management and for the purposes of hedging. These derivative instruments may include, but are not
limited to, spot and forward contracts, exchange traded futures, options and credit default swaps.

The Fund invests in securities that meet the ESG Criteria, applying an Exclusionary Approach and Positive
ESG Tilt as described in the precontractual annex to this Fund Supplement.

The Fund may also hold up to a maximum of 20% of its Net Asset Value in contingent convertible debt
securities.

Derivative instruments can be used to meet the Fund’s investment objective, for efficient portfolio
management and for the purposes of hedging. These derivative instruments may include, but are not
limited to, spot and forward contracts, exchange traded futures, options and credit default swaps.

In addition to the above, the Fund may also invest in UCITS and other UCls, considered to be consistent
with its investment policy. The Fund may invest in cash (meaning deposits permitted by article 41(1) of
the 2010 Law) and near cash. Investments in cash and near cash shall not exceed 30% of the Net Asset
Value of the Fund unless otherwise permitted by this investment policy.

The Fund may receive certain assets as a consequence of corporate actions such as mergers and
acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
dispose of such assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in
such assets where the Investment Manager considers this to be in the best interest of investors.
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Fixed income Funds

M&G (Lux) Emerging Markets Bond Fund

The Fund has the flexibility to invest across all types of emerging market debt, which includes sovereign,
corporate and local currency debt.

The Fund invests at least 80% of its Net Asset Value in debt securities denominated in any currency, issued
or guaranteed by emerging market governments or their agencies, local authorities, public authorities,
quasi-sovereigns, supranational bodies and by companies that are domiciled in, or conducting the major
part of their economic activity in emerging markets.

The Fund may invest up to a combined maximum of 100% of the Fund’s Net Asset Value in below
investment grade and unrated securities. There are no credit quality restrictions with respect to the debt
securities in which the Fund may invest.

The Fund may invest in Chinese onshore debt securities denominated in CNY traded on the China Interbank
Bond Market.

The Fund may invest up to 10% of its Net Asset Value in asset-backed securities and up to 10% of its Net
Asset Value in contingent convertible debt securities.

The Fund will typically invest directly. The Fund may also invest indirectly via derivative instruments to take
both long and short positions and to gain exposure to investments exceeding the Net Asset Value of the
Fund in order to increase potential returns in both rising and falling markets. Derivative instruments can be
used to meet the Fund’s investment objective, for efficient portfolio management and for the purpose of
hedging. These instruments may include, but are not limited to, spot and forward contracts, exchange
traded futures, options, credit default swaps, interest rate swaps, total return swaps and credit linked
notes.

In addition to the above, the Fund may also invest in UCITS and other UCls, considered to be consistent
with its investment policy. The Fund may invest in cash (meaning deposits permitted by article 41(1) of
the 2010 Law) and near cash. Investments in cash and near cash shall not exceed 20% of the Net Asset
Value of the Fund unless otherwise permitted by this investment policy.

The Fund may receive certain assets as a consequence of corporate actions such as mergers and
acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
dispose of such assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in
such assets where the Investment Manager considers this to be in the best interest of investors.

M&G (Lux) Emerging Markets Hard Currency Bond Fund

The Fund will invest at least 80% of its Net Asset Value in emerging markets debt instruments issued or
guaranteed by emerging market governments or their agencies, local authorities, public authorities, quasi-
sovereigns and supranational bodies denominated in hard currency. It may also take limited exposure to
debt instruments issued by emerging market companies or instruments denominated in emerging market
currencies. The Investment Manager has the discretion to identify the countries that it considers to qualify
as emerging markets.
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The Fund may invest in Chinese onshore debt securities denominated in CNY traded on the China Interbank
Bond Market.

The Fund’s exposure to these assets will typically be gained directly. The Fund may also invest indirectly via
derivative instruments.

Derivative instruments can be used to meet the Fund’s investment objective and for efficient portfolio
management. The derivative instruments that the Fund may invest in include spot and forward contracts,
exchange traded futures, swaps, credit default swaps, total return swaps and options.

In addition to the above, the Fund may also invest in UCITS and other UCls, considered to be consistent

with its investment policy. The Fund may invest in cash (meaning deposits permitted by article 41(1) of
the 2010 Law) and near cash. Investments in cash and near cash shall not exceed 20% of the Net Asset
Value of the Fund unless otherwise permitted by this investment policy.

The Fund may receive certain assets as a consequence of corporate actions such as mergers and
acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
dispose of such assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in
such assets where the Investment Manager considers this to be in the best interest of investors.

M&G (Lux) Euro Corporate Bond Fund

The Fund invests at least 70% of its Net Asset Value in investment grade corporate bonds denominated in
any European currency. Issuers of these securities may be located in any country, including emerging
markets.

The Fund may also invest in high yield corporate bonds, unrated bonds, government and public securities
denominated in any European currency. More than 70% of the Fund’s assets will be in Euro or hedged back
to Euro. There are no credit quality restrictions with respect to the high yield debt securities in which the
Fund may invest.

The Fund may invest up to a combined maximum of 30% of the Fund’s Net Asset Value in below investment
grade and unrated securities.

The Fund may hold up to a maximum of 20% of its Net Asset Value in Contingent Convertible Debt
Securities and up to a maximum of 20% of its Net Asset Value in Asset-Backed Securities.

The Fund seeks to make investments that meet the ESG Criteria, applying an Exclusionary Approach as
described in the precontractual annex to this Fund Supplement.

The Fund will typically invest directly. The Fund may also invest indirectly via derivatives instruments to
take both long and short positions to meet the Fund’s investment objective, for efficient portfolio
management and for the purpose of hedging. These instruments may include, but are not limited to, Spot
and Forward Contracts, Exchange Traded Futures, Options, Credit Default Swaps, Interest Rate Swaps and
Credit Linked Notes (CLNs).

In addition to the above, the Fund may also invest in UCITS and other UCls, considered to be consistent
with its investment policy. The Fund may invest in cash (meaning deposits permitted by article 41(1) of
the 2010 Law) and near cash. Investments in cash and near cash shall not exceed 30% of the Net Asset
Value of the Fund unless otherwise permitted by this investment policy.

The Fund may receive certain assets as a consequence of corporate actions such as mergers and
acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
dispose of such-assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in
such assets where the Investment Manager considers this to be in the best interest of investors.
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M&G (Lux) European Inflation Linked Corporate Bond Fund

The Fund will invest at least 50% of its Net Asset Value in inflation-linked investment grade corporate
bonds. Exposure may either be gained through direct holdings or synthetically by using combinations of
inflation-linked government bonds and derivatives to create similar risk exposures. A minimum of 90% of

the Fund’s Net Asset Value will be exposed directly to Euro denominated assets or non-Euro exposures
which have been hedged back to Euro.
Additionally the Fund may also invest in the following fixed income instruments:
e fixed rate bonds issued or guaranteed by companies, governments, local authorities, government
agencies or certain public international bodies, subject to a maximum of 40% of the Fund’s Net
Asset Value;
e floating rate notes, subject to a maximum of 50% of the Fund’s Net Asset Value;
e bonds from issuers located in emerging markets, subject to a maximum of 20% of the Fund’s Net
Asset Value;
e unrated bonds and bonds which are rated sub-investment grade, subject to a maximum of 30% of
the Fund’s Net Asset Value;
e Asset-backed securities subject to a maximum of 20% of the Fund’s Net Asset Value.
The Fund seeks to make investments that meet the ESG Criteria, applying an Exclusionary Approach as
described in the precontractual annex to this Fund Supplement.
Derivatives can be used to meet the Fund’s investment objective, for hedging purposes, and for efficient
portfolio management. The derivative instruments that the Fund can invest in include, but are not limited
to, spot and forward contracts, exchange traded futures, swaps, credit default swaps and total return
swaps.
In addition to the above, the Fund may also invest in UCITS and other UCls, considered to be consistent
with its investment policy. The Fund may invest in cash (meaning deposits permitted by article 41(1) of
the 2010 Law) and near cash. Investments in cash and near cash shall not exceed 50% of the Net Asset
Value of the Fund unless otherwise permitted by this investment policy.
The Fund may receive certain assets as a consequence of corporate actions such as mergers and
acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
dispose of such-assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in
such assets where the Investment Manager considers this to be in the best interest of investors.

M&G (Lux) Global Corporate Bond Fund (renamed, as from 29 May 2024, M&G (Lux) Global Credit
Investment Fund)

The Fund invests at least 80% of its Net Asset Value in investment grade corporate bonds denominated in
any currency. The Fund does not take currency views and aims to hedge any non-USD assets to USD. Issuers
of these securities may be located in any country, including emerging markets. The Fund may also invest in
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high yield corporate bonds, government and public securities denominated in any currency. There are no
credit quality restrictions with respect to the high yield debt securities in which the Fund may invest.

The Fund uses an investment process that is based on both a top-down macroeconomic view and
fundamental analysis of individual securities.

The Fund may invest up to a combined maximum of 20% of the Fund’s Net Asset Value in below investment
grade and unrated securities.

The Fund may hold up to a maximum of 20% of its Net Asset Value in asset-backed securities and up to 20%
of its Net Asset Value in contingent convertible debt securities.

The Fund will typically invest directly. The Fund may also invest indirectly via derivative instruments to take
both long and short positions to meet the Fund’s investment objective, for efficient portfolio management
and for the purpose of hedging. These instruments may include, but are not limited to, spot and forward
contracts, exchange traded futures, credit default swaps, interest rate swaps and total return swaps.

In addition to the above, the Fund may also invest in UCITS and other UCls, considered to be consistent
with its investment policy. The Fund may invest in cash (meaning deposits permitted by article 41(1) of
the 2010 Law) and near cash. Investments in cash and near cash shall not exceed 20% of the Net Asset
Value of the Fund unless otherwise permitted by this investment policy.

The Fund may receive certain assets as a consequence of corporate actions such as mergers and
acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
dispose of such-assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in
such assets where the Investment Manager considers this to be in the best interest of investors.

M&G (Lux) Global Floating Rate High Yield Fund

The Fund invests at least 70% of its Net Asset Value in high yield floating rate bonds issued by companies or
governments anywhere in the world and denominated in any currency. The Fund does not take currency
views and aims to hedge any non-USD assets to USD. Exposure to these securities may be achieved, either
directly or synthetically, through various combinations of government securities, corporate bonds and
derivatives.

The investment process of the Fund is based on the bottom-up analysis of individual bond issues whilst
remaining aware of macroeconomic developments.

In addition to high yield securities, the Fund may invest in unrated debt securities up to a combined
maximum of 100% of the Fund’s Net Asset Value. There are no credit quality restrictions with respect to the
high yield debt securities in which the Fund may invest.

The Fund may hold up to a maximum of 20% of its Net Asset Value in asset-backed securities and; up to a
maximum of 20% of its Net Asset Value in contingent convertible debt securities.

Derivative instruments, both long and short can be used to meet the Fund’s objective, for efficient portfolio
management and for the purpose of hedging. These derivative instruments may include, but are not limited
to, spot and forward contracts, exchange traded futures, credit default swaps, interest rate swaps and total
return swaps.
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In addition to the above, the Fund may also invest in UCITS and other UCls, considered to be consistent
with its investment policy. The Fund may invest in cash (meaning deposits permitted by article 41(1) of
the 2010 Law) and near cash. Investments in cash and near cash shall not exceed 30% of the Net Asset
Value of the Fund unless otherwise permitted by this investment policy.

The Fund may receive certain assets as a consequence of corporate actions such as mergers and
acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
dispose of such-assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in

such assets where the Investment Manager considers this to be in the best interest of investors.

M&G (Lux) Global High Yield Bond Fund

The Fund invests at least 80% of its Net Asset Value in high yield bonds issued by companies denominated
in any currency. The Fund does not take any currency views and aims to hedge any non-USD assets to USD.
Issuers of these securities may be located in any country, including emerging markets.

The investment process of the Fund is based on the bottom-up analysis of individual bond issues whilst
remaining aware of macroeconomic developments.

In addition to high yield securities, the Fund may invest in unrated debt securities up to a combined
maximum of 100% of the Fund’s Net Asset Value. There are no credit quality restrictions with respect to the
high yield debt securities in which the Fund may invest.

The Fund may hold up to a maximum of 20% of its Net Asset Value in asset-backed securities and up to a
maximum of 20% of its Net Asset Value in contingent convertible debt securities.

The Fund will typically invest directly. The Fund may also invest indirectly via derivative instruments to take
both long and short positions to meet the Fund’s investment objective, for efficient portfolio management
and for the purpose of hedging. These instruments may include, but are not limited to spot and forward
contracts, exchange traded futures, credit default swaps, interest rate swaps and total return swaps.

In addition to the above, the Fund may also invest in UCITS and other UCIs, considered to be consistent
with its investment policy. The Fund may invest in cash (meaning deposits permitted by article 41(1) of
the 2010 Law) and near cash. Investments in cash and near cash shall not exceed 20% of the Net Asset
Value of the Fund unless otherwise permitted by this investment policy.

The Fund may receive certain assets as a consequence of corporate actions such as mergers and
acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
dispose of such-assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in
such assets where the Investment Manager considers this to be in the best interest of investors.

M&G (Lux) Global Macro Bond Fund

The Fund invests at least 80% of its Net Asset Value in debt securities, including investment grade bonds,
high yield bonds, unrated securities and asset-backed securities. These securities may be issued by
governments and their agencies, public authorities, quasi sovereigns, supranational bodies and companies.
Issuers of these securities may be located in any country, including emerging markets and denominated in
any currency.
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There are no credit quality restrictions applicable to the investments and the Fund may invest up to 100%
of its Net Asset Value in high yield and unrated debt securities.

The Fund may invest in Chinese onshore debt securities denominated in CNY traded on the China Interbank
Bond Market.

The Fund may invest up to 100% of its Net Asset Value in asset-backed securities and up to 20% of its Net
Asset Value in contingent convertible debt securities.

The Fund may invest in asset-backed securities, including mortgage-backed securities (commercial, agency
residential, prime residential, non-prime residential), cash collateralised debt obligation, cash collateralised
loan obligation, auto prime, auto subprime, consumer loan, credit card, student loan, aircraft loan/lease,
equipment lease, small business loan/lease, whole business securitisation, single family rentals and other
securitised assets.

The Fund is a flexible bond fund that allows investment across a broad range of fixed income assets
according to where the Investment Manager finds value. The Investment Manager also seeks to add value
through active management of the Fund’s exposure to global currencies. The Investment process of the
Fund is based on macroeconomic research to identify global investment themes and opportunities.

The Fund seeks to make investments that meet the ESG Criteria, applying an Exclusionary Approach as
described in the precontractual annex to this Fund Supplement.

The Fund will typically invest directly. The Fund may also invest indirectly via derivative instruments to take
both long and short positions and to gain exposure to investments exceeding the Net Asset Value of the
Fund in order to increase potential returns in both rising and falling markets. Derivative instruments can be
used to meet the Fund’s investment objective, for efficient portfolio management and for the purpose of
hedging. These instruments may include, but are not limited to, spot and forward contracts, exchange
traded futures, options, credit default swaps, interest rate swaps, total return swaps and credit linked
notes.

In addition to the above, the Fund may also invest in UCITS and other UCls, considered to be consistent
with its investment policy. The Fund may invest in cash (meaning deposits permitted by article 41(1) of
the 2010 Law) and near cash. Investments in cash and near cash shall not exceed 20% of the Net Asset
Value of the Fund unless otherwise permitted by this investment policy.

The Fund may receive certain assets as a consequence of corporate actions such as mergers and
acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
dispose of such-assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in
such assets where the Investment Manager considers this to be in the best interest of investors.

M&G (Lux) Optimal Income Fund

The Fund invests at least 50% of its Net Asset Value in debt securities, including investment grade bonds,
high yield bonds, unrated securities and asset-backed securities. These securities may be issued by
governments and their agencies, public authorities, quasi-sovereigns, supranational bodies and companies.
Issuers of these securities may be located in any country, including emerging markets, and denominated in
any currency. At least 80% of the Net Asset Value will be in EUR or hedged into EUR.

While the Fund’s overall duration will not be negative, the Fund may derive negative duration from
individual fixed income markets.
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The Fund may invest up to a combined maximum of 100% of the Fund’s Net Asset Value in below
investment grade and unrated securities. There are no credit quality restrictions with respect to the debt
securities in which the Fund may invest

The Fund may invest in Chinese onshore debt securities denominated in CNY traded on the China Interbank
Bond Market.

The Fund may also hold up to a maximum of 20% of its Net Asset Value in contingent convertible debt
securities and up to a maximum of 20% of its Net Asset Value in asset-backed securities.

The Fund is a flexible bond fund that allows investment across a broad range of fixed income assets
according to where the Investment Manager finds value. In identifying the optimal income stream, the
Fund also has the flexibility to invest up to a maximum of 20% of its Net Asset Value in equities.

The Fund seeks to make investments that meet the ESG Criteria, applying an Exclusionary Approach as

described in the precontractual annex to this Fund Supplement.

In addition to the above, the Fund may also invest in UCITS and other UCls, considered to be consistent
with its investment policy. The Fund may invest in cash (meaning deposits permitted by article 41(1) of
the 2010 Law) and near cash. Investments in cash and near cash shall not exceed 50% of the Net Asset
Value of the Fund unless otherwise permitted by this investment policy.

The Fund may receive certain assets as a consequence of corporate actions such as mergers and
acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
dispose of such-assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in
such assets where the Investment Manager considers this to be in the best interest of investors.

The Fund may use derivatives for investment purposes, efficient portfolio management and hedging. These
instruments may include, but are not limited to, spot and forward contracts, exchange traded futures,
credit default swaps, total return swaps, interest rate swaps and credit linked notes.

M&G (Lux) Short Dated Corporate Bond Fund

The Fund invests at least 80% of its Net Asset Value in fixed and floating rate debt securities issued by
investment grade companies and in asset-backed securities.

The Fund may also invest in high yield corporate bonds, debt securities issued by governments and their
agencies, public authorities, quasi-sovereigns and supranational bodies. The Fund may also invest in
unrated bonds. There are no credit quality restrictions with respect to the high yield debt securities in
which the Fund may invest.

These securities may be issued anywhere in the world, including emerging markets and denominated in any
currency. The Fund does not take currency views and aims to hedge any non-EUR assets to EUR.

The Fund uses an investment process that is based on both a top-down macroeconomic view and
fundamental analysis of individual securities.

The Fund invests in short dated corporate bonds and/or securities which on aggregate produce a low
portfolio duration, in order to limit the effect of interest rate movements on the Fund’s capital value.
The Fund may invest up to a combined maximum of 20% of the Fund’s Net Asset Value in high yield and
unrated securities.

The Fund may hold up to 100% of its Net Asset Value in asset-backed securities and up to a maximum of
20% of its Net Asset Value in contingent convertible debt securities.
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The Fund may invest in asset-backed securities, including mortgage-backed securities (commercial, agency
residential, prime residential, non-prime residential), cash collateralised debt obligation, cash collateralised
loan obligation, auto prime, auto subprime, consumer loan, credit card, student loan, aircraft loan/lease,
equipment lease, small business loan/lease, whole business securitisation, single family rentals and other
securitised assets.

The Fund seeks to make investments that meet the ESG Criteria, applying an Exclusionary Approach as
described in the precontractual annex to this Fund Supplement.

The Fund will typically invest directly. The Fund may also invest indirectly via derivative instruments to take
both long and short positions to meet the Fund’s investment objective and for efficient portfolio
management. Such derivative instruments may also be used for the purpose of hedging. These derivative
instruments may include, but are not limited to, spot and forward contracts, exchange traded futures,
credit default swaps, interest rate swaps, and total return swaps.

In addition to the above, the Fund may also invest in UCITS and other UCls, considered to be consistent
with its investment policy. The Fund may invest in cash (meaning deposits permitted by article 41(1) of
the 2010 Law) and near cash. Investments in cash and near cash shall not exceed 20% of the Net Asset
Value of the Fund unless otherwise permitted by this investment policy.

The Fund may receive certain assets as a consequence of corporate actions such as mergers and
acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
dispose of such-assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in
such assets where the Investment Manager considers this to be in the best interest of investors.

M&G (Lux) Sustainable Emerging Markets Corporate Bond Fund

The Fund invests at least 80% of its Net Asset Value in debt securities issued by companies and quasi-
sovereigns that are incorporated, domiciled, or do most of their business activity in emerging markets, and
are denominated in hard currency.

The Fund may also invest in debt securities issued or guaranteed by emerging market governments or their
agencies, local authorities, public authorities and supranational bodies and other debt securities
denominated in any currency.

The Fund may invest in Chinese onshore debt securities denominated in CNY traded on the China Interbank
Bond Market.

There are no credit quality restrictions applicable to the investments and the Fund may invest up to 100%
of its Net Asset Value in below investment grade and unrated debt securities.

The Fund invests in securities that meet the ESG Criteria, applying an Exclusionary Approach and a Positive
ESG Outcome as described in the precontractual annex to this Fund Supplement.

The Fund may invest up to 10% of its Net Asset Value in asset-backed securities.

The Fund may invest in contingent convertible debt securities up to 20% of its Net Asset Value.

In addition to the above, the Fund may also invest in UCITS and other UCls, considered to be consistent
with its investment policy. The Fund may invest in cash (meaning deposits permitted by article 41(1) of
the 2010 Law) and near cash. Investments in cash and near cash shall not exceed 20% of the Net Asset
Value of the Fund unless otherwise permitted by this investment policy.
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The Fund may receive certain assets as a consequence of corporate actions such as mergers and
acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
dispose of such-assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in
such assets where the Investment Manager considers this to be in the best interest of investors.

The Fund may use derivatives for investment purposes, efficient portfolio management and hedging. These
instruments may include, but are not limited to, spot and forward contracts, exchange traded futures,
credit default swaps, interest rate swaps and credit linked notes.

M&G (Lux) Sustainable Global High Yield Bond Fund

The Fund invests at least 80% of its Net Asset Value in high yield bonds issued by companies located
anywhere in the world including emerging markets, and denominated in any currency.

The Fund does not take currency views and aims to hedge any non-USD assets to USD. There are no credit
quality restrictions applicable to the investments and the Fund may invest up to 100% of its Net Asset Value
in high yield and unrated debt securities.

The Fund invests in securities that meet the ESG Criteria, applying an Exclusionary Approach and a Positive
ESG Outcome as described in the precontractual annex to this Fund Supplement.

The Fund may invest up to 20% of its Net Asset Value in asset-backed securities and up to 20% of its Net
Asset Value in contingent convertible debt securities.

In addition to the above, the Fund may also invest in UCITS and other UCls, considered to be consistent
with its investment policy. The Fund may invest in cash (meaning deposits permitted by article 41(1) of
the 2010 Law) and near cash. Investments in cash and near cash shall not exceed 20% of the Net Asset
Value of the Fund unless otherwise permitted by this investment policy.

The Fund may receive certain assets as a consequence of corporate actions such as mergers and
acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
dispose of such-assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in
such assets where the Investment Manager considers this to be in the best interest of investors.

The Fund may use derivatives for investment purposes, efficient portfolio management and hedging. These
instruments may include, but are not limited to, spot and forward contracts, exchange traded futures,
credit default swaps, interest rate swaps, total return swaps and credit linked notes.

M&G (Lux) Sustainable Macro Flexible Credit Fund

The Fund invests at least 70% of its Net Asset Value in corporate bonds, government bonds, cash (meaning
deposits permitted by article 41(1) of the 2010 Law) and near cash, money market instruments, asset-
backed securities, and preference shares.

The Fund may invest up to 40% of its Net Asset Value in asset-backed securities and mortgage-backed
securities (including, but not limited to, consumer ABS, cash collateralised loan obligations, and whole-
business securitisation).
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The Fund may invest in convertible bonds including up to 20% of its Net Asset Value in contingent
convertible debt securities.

Issuers of these securities may be located in any country, including emerging markets. Investments may be
denominated in any currency however at least 75% of the Fund’s Net Asset Value will be denominated in
Euro or hedged back to Euro.

There are no credit quality restrictions applicable to these investments.

The Fund invests in securities that meet the ESG Criteria, applying an Exclusionary Approach and a Positive
ESG Outcome as described in the precontractual annex to this Fund Supplement.

In addition to the above, the Fund may also invest in UCITS and other UCls, considered to be consistent
with its investment policy.

The Fund may receive certain assets as a consequence of corporate actions such as mergers and
acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
dispose of such assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in
such assets where the Investment Manager considers this to be in the best interest of investors.

The Fund may use derivatives for investment purposes, efficient portfolio management and hedging. These
instruments may include, but are not limited to, spot and forward contracts, exchanged traded futures,
options, credit default swaps, and interest rate swaps.

M&G (Lux) Sustainable Optimal Income Bond Fund

The Fund invests at least 70% of its Net Asset Value in debt securities, including investment grade bonds,
high yield bonds, unrated securities and asset-backed securities. These securities may be issued by
governments and their agencies, public authorities, quasi-sovereigns, supranational bodies and companies.
Issuers of these securities may be located in any country, including emerging markets, and denominated in
any currency.

While the Fund’s overall duration will not be negative, the Fund may derive negative duration from
individual fixed income markets.

The Fund may invest up to a combined maximum of 100% of the Fund’s Net Asset Value in below
investment grade and unrated securities. There are no credit quality restrictions with respect to the debt
securities in which the Fund may invest.

The Fund may invest in Chinese onshore debt securities denominated in CNY traded on the China Interbank
Bond Market.

The Fund may also hold up to a maximum of 20% of its Net Asset Value in contingent convertible debt
securities and up to a maximum of 20% of its Net Asset Value in asset-backed securities.

Currency exposures in the Fund are typically in EUR or hedged back to EUR.

The Fund invests in securities that meet the ESG Criteria, applying an Exclusionary Approach and a Positive
ESG Outcome as described in the precontractual annex to this Fund Supplement.

In addition to the above, the Fund may also invest in UCITS and other UCls, considered to be consistent
with its investment policy. The Fund may invest in cash (meaning deposits permitted by article 41(1) of
the 2010 Law) and near cash. Investments in cash and near cash shall not exceed 30% of the Net Asset
Value of the Fund unless otherwise permitted by this investment policy.
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The Fund may receive certain assets as a consequence of corporate actions such as mergers and
acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
dispose of such-assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in
such assets where the Investment Manager considers this to be in the best interest of investors.

The Fund may use derivatives for investment purposes, efficient portfolio management and hedging. These
instruments may include, but are not limited to, spot and forward contracts, exchange traded futures,
options, credit default swaps, total return swaps, interest rate swaps.

Multi asset Funds

M&G (Lux) Dynamic Allocation Fund

The Fund has a highly flexible investment approach with the freedom to invest in different types of assets
issued anywhere in the world and denominated in any currency.

The Fund will normally invest within the following net allocation ranges: 0-80% in fixed income, 20-60% in
equities equity securities and equity-related instruments and 0-20% in ‘other’ assets.

The Fund will typically use derivatives to gain exposure to these assets. The Fund may also use derivatives
to take short positions (holding derivatives with the aim of delivering a positive return when the assets they
are linked to fall in value) and to gain exposure to investments exceeding the Net Asset Value of the Fund in
order to increase potential returns in both rising and falling markets. Derivatives can be used to meet the
Fund’s investment objective, for hedging purposes, and for efficient portfolio management. The derivative
instruments that the Fund can invest in to achieve its objectives include, but are not limited to, spot and
forward contracts, exchange traded futures, swaps, credit default swaps, options, and total return swaps.

The Investment Manager will normally seek to hold more than 30% of the Fund’s Net Asset Value in euro
denominated assets (or other currencies hedged back to euro). Additionally, the Investment Manager will
seek to hold a minimum of 60% of the Fund’s Net Asset Value in a combination of USD, sterling and euro
denominated assets (these can be direct or hedged positions).
Fixed income instruments that the fund may invest in include the following:

e derivatives whose value is derived from bonds, interest rates or credit risk;

e bonds issued or guaranteed by companies, governments, local authorities, government agencies or

certain public international bodies;

e bonds from issuers located in emerging markets;

e Chinese onshore bonds denominated in CNY traded on the China Interbank Bond Market;

e bonds which are rated investment grade by a recognised rating agency;

e unrated bonds and bonds which are rated sub-investment grade, up to 60% of the Fund’s Net Asset
Value; and
e Asset-backed securities, up to 20% of the Fund’s Net Asset Value; and
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e Cash (meaning deposits permitted by article 41(1) of the 2010 Law) and near cash.

Equity securities and equity-related instruments that the Fund may invest in include (a) derivatives whose
value is derived from company shares and (b) direct company shares. The Fund may invest in China A
Shares via the QFI status granted to the Investment Manager.

Other assets, for this purpose, include other transferable securities that do not constitute fixed income or
equity instruments, convertible bonds and contingent convertible debt securities. Contingent convertible
debt securities are subject to a maximum of 5% of the Fund’s Net Asset Value. Also included in ‘other
assets’, mostly to provide a relatively uncorrelated source of returns to the Fund, are shares in closed-
ended real estate investment trusts or investments in companies acting in real estate and/or infrastructure
sector.

The Fund seeks to make investments that meet the ESG Criteria, applying an Exclusionary Approach as
described in the precontractual annex to this Fund Supplement.

In addition to the above, the Fund may also invest in UCITS and other UCls, considered to be consistent
with its investment policy.

The Fund may receive certain assets as a consequence of corporate actions such as mergers and
acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
dispose of such assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in
such assets where the Investment Manager considers this to be in the best interest of investors.

M&G (Lux) Episode Macro Fund

The Fund has a highly flexible investment approach, with the freedom to invest in fixed income securities,
egquities equity securities and equity-related instruments (including closed-ended real estate investment
trusts), convertible bonds, asset-backed securities, currencies, cash (meaning deposits permitted by article
41(1) of the 2010 Law), near cash and-depesits. These assets can be issued anywhere in the world,
including emerging markets, and denominated in any currency.

The Fund will mostly gain exposure to these assets by taking investment positions at index or sector level
through derivative instruments, but it may also invest directly. The Fund may also use derivative
instruments to take long and short positions in markets, currencies, securities, and groups of securities and
to gain exposure to investments exceeding the Net Asset Value of the Fund in order to increase potential
returns in both rising and falling markets. This may result in a net long or net short position at the overall
fund level.

The Fund may invest up to a combined maximum of 60% of its Net Asset Value in below investment grade
and unrated debt securities. There are no credit quality restrictions with respect to the debt securities in
which the Fund may invest.

The Fund may invest in China A-Shares via the Shanghai-Hong Kong Stock Connect and the Shenzhen-Hong
Kong Stock Connect.

The Fund may invest in Chinese onshore debt securities denominated in CNY traded on the China Interbank
Bond Market.

The Fund may invest up to 20% of its Net Asset Value in contingent convertible debt securities and up to
20% of its Net Asset Value in asset-backed securities.

28



The Investment Manager seeks to allocate capital between different types of assets in response to
investment opportunities created by changes in economic conditions and the valuation of assets. Asset
allocation may change significantly and rapidly, and exposure to certain markets, sectors or currencies may
at times be concentrated. Short-term volatility of the Fund may therefore be high.

Derivative instruments can be used to meet the Fund’s investment objective, for efficient portfolio
management and for the purpose of hedging. These instruments may include, but are not limited to, spot
and forward contracts, exchange traded futures, options, currency swaps, credit default swaps, interest
rate swaps, credit linked notes and total return swaps.

In addition to the above, the Fund may also invest in UCITS and other UCls, considered to be consistent
with its investment policy.

The Fund may receive certain assets as a consequence of corporate actions such as mergers and
acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
dispose of such assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in
such assets where the Investment Manager considers this to be in the best interest of investors.

M&G (Lux) Global Target Return Fund

The Fund has a highly flexible investment approach with the freedom to invest in different types of
investment assets issued anywhere in the world.

The Fund will primarily invest in the following asset classes: bonds, shares-equities securities and equity-
related instruments, currencies, cash (meaning deposits permitted by article 41(1) of the 2010 Law) and
near cash and-depesits: The Fund will mostly gain exposure to these assets by investing through derivative
instruments, but may also invest directly. The-Fund-may-also-investthrough-othercollective-investment
schemes,

In cases where the Investment Manager believes that investment opportunities are limited to a few areas,
or where the available investment opportunities would add too much risk to the Fund, the Fund may
temporarily hold high levels of cash.

The Fund may take short positions (holding derivative instruments with the aim of delivering a positive
return when the assets they are linked to fall in value) in markets, currencies, securities, indices and other
groups of securities. The Fund also has the flexibility to gain exposure to investments exceeding the Net
Asset Value of the Fund in order to increase potential returns in both rising and falling markets.

Derivative instruments can be used to meet the Fund’s investment objective and for efficient portfolio
management. The derivative instruments that the Fund may invest in include spot and forward contracts,
exchange traded futures, swaps, credit default swaps, options and total return swaps.

The bonds that the Fund may invest in include the following:

bonds issued or guaranteed by companies, governments, local authorities, government agencies or certain
public international bodies, convertible bonds, bonds from issuers located in emerging markets;

Chinese onshore bonds denominated in CNY traded on the China Interbank Bond Market;

bonds which are rated above investment grade by a recognised rating agency; and

sub-investment grade bonds and unrated bonds, up to 60% of the Fund’s Net Asset Value.

The Fund may invest up to 10% of its Net Asset value in asset-backed securities and up to 20% of its Net
Asset value in contingent convertible debt securities.

In addition to the above, the Fund may also invest in UCITS and other UCls, considered to be consistent
with its investment policy.
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The Fund may receive certain assets as a consequence of corporate actions such as mergers and
acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
dispose of such assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in
such assets where the Investment Manager considers this to be in the best interest of investors.

M&G (Lux) Income Allocation Fund

The Fund has a highly flexible investment approach with the freedom to invest in different types of assets
issued anywhere in the world and denominated in any currency.

The Fund will normally invest within the following net allocation ranges: 40-80% in fixed income, 10-50% in
equities equity securities and equity-related instruments, and 0-20% in ‘other’ assets.

The Fund will typically invest in income-generating assets from the following asset classes: fixed income

securities, equity securities and equity-related instruments eguities;cash-and-deposits—Fhe-Fund-can-alse
nvestin-currencies nearcash and-warrants. The Investment Manager will normally seek to hold more than

70% of the Fund’s Net Asset Value in euro denominated assets or in other currencies hedged back to euro.

The Fund’s exposure to these assets will mostly be gained directly. Fhe-Fund-may-alse-rvestindirectly
through-othercollective-investmentschemes;and-via-derivatives: Derivatives can be used to meet the

Fund’s investment objective, for hedging purposes and for efficient portfolio management. The Fund may
take synthetic short positions (holding derivative instruments with the aim of delivering a positive return
when the assets they are linked to fall in value) in markets, currencies, securities, indices and other groups
of securities.
Fixed income instruments that the fund may invest in include the following:
e bonds issued or guaranteed by companies, governments, local authorities, government agencies or
certain public international bodies;
e bonds from issuers located in emerging markets;
e Chinese onshore bonds denominated in CNY traded on the China Interbank Bond Market;
e bonds which are rated investment grade by a recognised rating agency;
e unrated bonds and bonds which are rated sub-investment grade, up to 40% of the Fund’s Net Asset
Value;
e Asset-backed securities, up to 10% of the Fund’s Net Asset Value;anéd
e derivatives whose value is derived from bonds, interest rates or credit risk; and
e cash (meaning deposits permitted by article 41(1) of the 2010 Law) and near cash.

Equity instruments that the Fund may invest in include (a) direct company shares and (b) derivatives whose
value is derived from company shares. The Fund may invest in China A Shares via the Shanghai-Hong Kong
Stock Connect and the Shenzhen-Hong Kong Stock Exchange.

Other assets, for this purpose, include other transferable securities that do not constitute fixed income or
equity instruments, convertible bonds and contingent convertible debt securities. The Fund may invest up
to 5% of its Net Asset Value in contingent convertible debt securities.

The Fund seeks to make investments that meet the ESG Criteria, applying an Exclusionary Approach as
described in the precontractual annex to this Fund Supplement.

Derivatives instruments can be used to meet the Fund’s investment objective, for hedging purposes, and
for efficient portfolio management. The derivative instruments that the Fund can invest in to achieve its
objectives include, but are not limited to, spot and forward contracts, exchange traded futures, swaps,
credit default swaps, options, and total return swaps.
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In addition to the above, the Fund may also invest in UCITS and other UCls, considered to be consistent
with its investment policy.

The Fund may receive certain assets as a consequence of corporate actions such as mergers and
acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
dispose of such assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in
such assets where the Investment Manager considers this to be in the best interest of investors.

M&G (Lux) Sustainable Allocation Fund
The Fund invests in a diversified range of asset classes, such as egquities,eguity-related- equity-securities,
equity-related instruments, debt securities, cash (meaning deposits permitted by article 41(1) of the 2010
Law) and near cash. These investments may be from anywhere in the world, including emerging markets,
and denominated in any currency.
Typically, the Fund holds 20-60% of its Net Asset Value in equities and equity-related instruments
seecurities, 20-80% in debt securities, and 0-20% in other assets.
The Fund’s investments may include:
e upto 40% of its Net Asset Value in sub-investment grade and unrated debt securities. There are no
credit quality restrictions with respect to the debt securities in which the Fund may invest.
e upto 10% of its Net Asset Value in asset-backed securities;
e upto 5% of its Net Asset Value in contingent convertible debt securities;
e China A-Shares via the Shanghai-Hong Kong Stock Connect and the Shenzhen-Hong Kong Stock
Connect;
e Chinese onshore debt securities denominated in CNY traded on the China Interbank Bond Market.

The Fund invests in securities that meet the ESG Criteria, applying an Exclusionary Approach and Positive
Outcome, in addition to its sustainable investment strategy used in pursuit of the sustainable investment
objective, as described in the precontractual annex to this Fund Supplement.

Fund typically invests 20-50% of its Net Asset Value in positive impact assets with a minimum of 20% and
No maximum exposure.

In addition to the above, the Fund may also invest in UCITS and other UCIS, considered to be consistent
with its investment policy.

The Fund may receive certain assets as a consequence of corporate actions such as mergers and
acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
dispose of such assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in
such assets where the Investment Manager considers this to be in the best interest of investors.

The Fund normally seeks to hold more than 70% of its Net Asset Value in Euro denominated assets or in
other currencies hedged back to Euro.
The Fund may use derivatives for investment purposes, efficient portfolio management and hedging. These

instruments may include, but are not limited to, spot and forward contracts, exchange traded futures,
credit default swaps, interest rate swaps and total return swaps.
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M&G (Lux) Sustainable Multi Asset Growth Fund

The Fund has the flexibility to invest in a wide range of asset classes, such as eguities, equity-related equity
securities, equity-related instruments, debt securities, cash (meaning deposits permitted by article 41(1)
of the 2010 Law) and near cash. These investments may be from anywhere in the world, including
emerging markets, and denominated in any currency.
Typically, the Fund holds 55-100% of its Net Asset Value in equities and equity-related securities
instruments, but there is no obligation on the Investment Manager to hold a particular level of equity
exposure.
The Fund’s investments may include:
e upto 40% of its Net Asset Value in sub-investment grade and unrated debt securities. There are no
credit quality restrictions with respect to the debt securities in which the Fund may invest.
e upto 10% of its Net Asset Value in asset-backed securities;
e upto 5% of its Net Asset Value in contingent convertible debt securities;
e China A-Shares via the Shanghai-Hong Kong Stock Connect and the Shenzhen-Hong Kong Stock
Connect;
e Chinese onshore debt securities denominated in CNY traded on the China Interbank Bond Market.

The Fund invests in securities that meet the ESG Criteria, applying an Exclusionary Approach and Positive
Outcome, in addition to its sustainable investment strategy used in pursuit of the sustainable investment
objective, as described in the precontractual annex to this Fund Supplement.

The Fund typically invests 20-50% of its Net Asset Value in positive impact assets with a minimum of 20%
and no maximum exposure.

In addition to the above, the Fund may also invest in UCITS and other UCls, considered to be consistent
with its investment policy.

The Fund may receive certain assets as a consequence of corporate actions such as mergers and
acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
dispose of such

assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in such assets
where the Investment Manager considers this to be in the best interest of investors.

The Fund normally seeks to hold at least 70% of its Net Asset Value in Euro denominated assets or in other
currencies hedged back to Euro.
The Fund may use derivatives for investment purposes, efficient portfolio management and hedging. These

instruments may include, but are not limited to, spot and forward contracts, exchange traded futures,
swaps, credit default swaps, options and total return swaps.

Fixed maturity funds

M&G (Lux) Fixed Maturity Bond Fund 2

The Fund invests at least 65% of its Net Asset Value in investment grade debt securities. These securities
can be issued or guaranteed by governments and public issuers, and companies. Issuers can be located
anywhere in the world, including emerging markets. These securities can be denominated in any currency.
The Fund may invest up to 35% in below investment grade and unrated debt securities.
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Unrated securities may be considered above or below investment grade in the opinion of the Investment
Manager, but, for the purposes of this investment restriction, all unrated securities shall be aggregated
with securities rated below investment grade.

The Fund may also hold up to a maximum of 10% of its Net Asset Value in contingent convertible debt
securities and up to a maximum of 10% of its Net Asset Value in asset-backed securities.

The Fund seeks to make investments that meet the ESG Criteria, applying an Exclusionary Approach as
described in the precontractual annex to this Fund Supplement.

In addition to the above, the Fund may also invest in UCITS and other UCls, considered to be consistent
with its investment policy. The Fund may invest in cash (meaning deposits permitted by article 41(1) of
the 2010 Law) and near cash. Investments in cash and near cash shall not exceed 40% of the Net Asset
Value of the Fund unless otherwise permitted by this investment policy.

The Fund may receive certain assets as a consequence of corporate actions such as mergers and
acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
dispose of such assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in
such assets where the Investment Manager considers this to be in the best interest of investors.
Currency exposures are typically in the Fund’s Reference Currency or hedged back to its Reference
Currency.

The Fund will typically invest directly. The Fund may use derivatives for investment purposes, efficient
portfolio management and hedging. These instruments may include, but are not limited to, spot and
forward contracts, exchanged traded futures, options, credit default swaps, and interest rate swaps and
credit linked notes.

In the period leading up to the Maturity Date, the Fund may hold progressively higher levels of cash and

near cash in order to fund the return of capital to investors. Consequently, the financial terms of the
investment policy described herein may no longer be relevant in the 6 months preceding the Maturity
Date. The precontractual annex to this Fund Supplement explains the way in which the Exclusionary
Approach applies during this period.

M&G (Lux) Fixed Maturity Bond Fund 3

The Fund invests at least 50% of its Net Asset Value in investment grade debt securities. These securities
can be issued or guaranteed by governments and public issuers, and companies. Issuers can be located
anywhere in the world, including emerging markets. These securities can be denominated in any currency.
The Fund may invest up to 50% in below investment grade and unrated debt securities.

Unrated securities may be considered above or below investment grade in the opinion of the Investment
Manager, but, for the purposes of this investment restriction, all unrated securities shall be aggregated
with securities rated below investment grade.

The Fund may also hold up to a maximum of 10% of its Net Asset Value in contingent convertible debt
securities and up to a maximum of 10% of its Net Asset Value in asset-backed securities.

The Fund seeks to make investments that meet the ESG Criteria, applying an Exclusionary Approach as
described in the precontractual annex to this Fund Supplement.

In addition to the above, the Fund may also invest in UCITS and other UCls, considered to be consistent
with its investment policy. The Fund may invest in cash (meaning deposits permitted by article 41(1) of
the 2010 Law) and near cash. Investments in cash and near cash shall not exceed 50% of the Net Asset
Value of the Fund unless otherwise permitted by this investment policy.
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The Fund may receive certain assets as a consequence of corporate actions such as mergers and
acquisitions and restructures that are not consistent with its investment policy. The Fund will generally
dispose of such assets to the extent possible but may continue to hold up to 10% of its Net Asset Value in
such assets where the Investment Manager considers this to be in the best interest of investors.
Currency exposures are typically in the Fund’s Reference Currency or hedged back to its Reference
Currency.

The Fund will typically invest directly. The Fund may use derivatives for investment purposes, efficient
portfolio management and hedging. These instruments may include, but are not limited to, spot and
forward contracts, exchanged traded futures, options, credit default swaps, and interest rate swaps and
credit linked notes.

In the period leading up to the Maturity Date, the Fund may hold progressively higher levels of cash and
near cash in order to fund the return of capital to investors. Consequently, the financial terms of the
investment policy described herein may no longer be relevant in the 6 months preceding the Maturity
Date. The precontractual annex to this Fund Supplement explains the way in which the Exclusionary
Approach applies during this period.

34



	致股東通知信_other assets  policies_0503
	Other asset changes IF1 letter INT ENG v3_formatted



